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Hl Egypt's Inflation Increased by 25.8 percent

Egypt's urban inflation accelerated to its fastest pace
in more than five years, as a sharp devaluation put
further pressure on consumers.

According to the state statistics agency, the index
rose 25.8% year-on-year in January, compared
to 21.3% in the previous month. The increase was
driven by a 48% rise in food and beverage prices, the
single largest component of the inflation basket. On a
monthly basis, inflation stood at 4.7%, the fastest rate
since 2016.
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The rally was widely expected after the pound fell
by almost 18% last month alone. The currency has
lost nearly half its value against the dollar since
March 2022. It was the latest sign of Egypt's gradual
shift to a flexible exchange rate, a move that helped
Egypt secure a $3 billion deal with the International
Monetary Fund for an economy suffering from rising
food and fuel import bills caused by Russia's invasion
of Ukraine.

Source (Al-Araby Al-Jadeed, Edited)
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B Unemployment in Morocco drops slightly, to 11.8 percent

Drought-related economic hardship in Morocco
left more than 1.44 million unemployed last year,
affecting most urban dwellers and young people
aged 15 to 24. Last year, unemployment in Morocco
affected 11.8 percent of the active population in the
context of slowing economic growth affected by a
severe drought that reflected rural economic activity.
The number of unemployed, according to the annual
report on the labor market issued by the High
Commission for Planning (governmental), witnessed
a decline of 66,000 compared to 2021, when the
unemployment rate reached 12.3 percent or about 1.5
million people.

The High Commission for Planning notes that the
labor market has improved relatively in cities, but has
suffered from the effects of drought in rural areas,

where 150,000 jobs were created in cities and 174,000
jobs were lost in rural areas, after losing 432,000 jobs
in 2020 and creating 230 jobs in 2021.

According to the Commission's data, last year saw
164,000 jobs created in the services sector and
28,000 jobs in the industry, while the agriculture,
forestry, and fishing sectors lost 215,000 jobs and the
construction and public works sector 1,000 jobs.

The unemployment rate among women rose from
16.8 percent to 17.2 percent, among men from 10.9
percent to 10.3 percent, and among those with higher
degrees from 19.6 percent to 18.6 percent. Data
from the High Commission for Planning show that
unemployment hits more people between the ages of
15 and 24, from 31.8 to 32.7 percent.

Source (Al-Araby Al-Jadeed, Edited)
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B Qatar's Foreign Reserves Exceed $64.2 Billion

In January, the international reserves and foreign
currency liquidity of the Qatar Central Bank jumped
11.15% to more than 233.7 billion riyals ($ 64.2
billion), compared to 210.29 billion riyals in the same
month of 2022.

Figures released by the Qatar Central Bank revealed
that its official reserves rose by about 22.782 billion
riyals to reach 175.784 riyals at the end of January,
driven by the rise in the central bank's balances of
bonds and foreign treasury bills by about 22.498
billion riyals to the level of 138.667 billion riyals.
The balance of SDR deposits from Qatar's share with
the International Monetary Fund fell last month by
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171 million riyals, reaching 5.317 billion riyals year-
on-year. Balances with foreign banks also decreased
by about 8.309 billion riyals to the level of 11.142
billion riyals, while gold stocks rose by about 8.763
billion riyals to 20.656 billion riyals.

Official reserves consist of key components: bonds
and foreign treasury bills, cash balances with foreign
banks, gold holdings, SDR deposits, and Qatar's share
with the International Monetary Fund. To the official
reserves, other liquid assets are added in the form
of foreign currency deposits, all of which constitute
what is known as "total international reserves".
Source (Al-Araby Al-Jadeed, Edited)
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H Libya's Foreign Reserves Increased to more than $84 billion

The "Competitiveness of Arab Economies" report for
2022 revealed that Libya's average official reserves
are sufficient to cover its merchandise imports for
41.3 months, compared to 56 months before 2013.
The newly released report by the Arab Monetary
Fund showed that reserves are an indicator of the
strength of the state in covering its imports of goods
and supporting the exchange rate of its local currency.
The average size of Libya's reserves during the study
period covered by the report was about $ 73.4 billion,
while at the end of 2022; it reached more than $ 84
billion.

Libya's ranking improved in the General
Competitiveness Index of Arab Economies, which
monitors the years 2018-2021, with Libya ranking
14th from 16th place, because of reforms in the

macroeconomic and business environment, and
infrastructure development.

According to World Bank data, Libya ranks first in
Africa in terms of holding foreign exchange reserves.
In a recent report, the International Monetary Fund
predicted that the Libyan economy would achieve
rapid and significant growth rates in 2023, driven by
high oil and gas production. The IMF expected Libya
to achieve a growth of 17.9% in 2023, the highest rate
at the Arab level.

The hydrocarbon sector forms the backbone of the
economy, with oil exports accounting for the majority
of government revenues and more than 95 percent of

export revenues.
Source (Al-Araby Al-Jadeed, Edited)



